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Fundamentals
SSEF1 Explain why limited productive resources and unlimited wants result in scarcity, opportunity costs, and tradeoffs for individuals, businesses, and governments.
a. Define scarcity____________________________________________________________________________________
b. Define and give examples of productive resources (__________________________________): __________________ (________), _________________________________ resources (_________________________), _______________ capital (_______________) and ____________________________________________________ (________________)
c. Explain the motivations that influence entrepreneurs to take risks:__________________________________________
d. Define opportunity Cost____________________________________________________________________________
SSEF2 Give examples of how rational decision making entails comparing the marginal benefits and the marginal costs of an action.
a. Define marginal cost and marginal benefit:_____________________________________________________________
b. Explain that rational decisions occur when the marginal ________________of an action equal or _______________the marginal ________________________________-
c. Explain that people, businesses, and governments respond to positive and negative incentives____________________
_______________________________________________________________________________________
SSEF3 Explain how specialization and voluntary exchange influence buyers and sellers.
a. Explain how and why individuals and businesses specialize, including division of labor:__________________________
b. Explain that both parties gain as a result of voluntary, non-fraudulent exchange:_______________________________
SSEF4 Compare and contrast different economic systems and explain how they answer the three basic economic questions of 1._______________________________,2.  ______________________________, and for 3. ______________________________________________
a. Compare traditional, command, market, and mixed economic systems with regard to private ownership, profit motive, consumer sovereignty, competition, and government regulation.
	
	Traditional
	Command
	Market
	Mixed

	Private Ownership

	
	
	
	

	Profit Motive

	
	
	
	

	Consumer Sovereignty
	
	
	
	

	Competition

	
	
	
	

	Government Regulation
	
	
	
	

	
	
	
	
	




b. Analyze how each type of system answers the three economic questions and meets the broad social and economic goals of freedom, security, equity, growth, efficiency, price stability, full employment, and sustainability.

	
	Traditional
	Command
	Market
	Mixed

	Freedom
	
	
	
	

	Security
	
	
	
	

	Equity
	
	
	
	

	Growth
	
	
	
	

	Efficiency
	
	
	
	

	Price Stability
	
	
	
	

	Full Employment
	
	
	
	

	Sustainability
	
	
	
	



c. List the different ways to allocate scarce Resources. _____________________________________________________
__________________________________________________________________________________________________
SSEF5 Describe the roles of government in the United States economy.
a. Explain why government provides public goods and services, redistributes income, protects property rights, and resolves market failures:______________________________________________________________________________
____________________________________________________________________________________________
b. Explain the effects on consumers and producers caused by government regulation and deregulation._____________
_________________________________________________________________________________________________
SSEF6 Explain how productivity, economic growth, and future standards of living are influenced by investment in factories, machinery, new technology, and the health, education, and training of people.
a. Define productivity :_____________________________________________________________________________
b. Explain how investment in equipment and technology can lead to economic growth:___________________________
__________________________________________________________________________________________________
c. Explain how investments in human capital (e.g., education, job training, and healthcare)can lead to a higher standard of living.___________________________________________________________________________________________
d. Analyze, by means of a production possibilities curve: trade-offs, opportunity cost, growth, and efficiency. 
Draw a Production Possibilities Curve: Label the graph correctly.






Microeconomics
SSEMI1 Describe how households and businesses are interdependent and interact through
flows of goods, services, resources, and money.
a. Illustrate a circular flow diagram that includes the product market, the resource (factor) market, households, and firms. Draw the circular flow diagram: Label correctly



b. Explain the real flow of goods, services, resources, and money between and among households and firms.:

SSEMI2 Explain how the law of demand, the law of supply, and prices work to determine production and distribution in a market economy.
a. Define the Law of Supply:_________________________________________________________________________ and the Law of Demand:____________________________________________________________________________
b. Distinguish between supply and quantity supplied, and demand and quantity demanded:_______________________
__________________________________________________________________________________________________
__________________________________________________________________________________________________
. Draw a graph showing Quantity Supplied:

Draw a Graph Showing Quantity Demanded:

c. Describe the role of buyers and sellers in determining market clearing price (i.e. equilibrium)_____________________
__________________________________________________________________________________________________.
c. Illustrate on a graph how supply and demand determine equilibrium price and quantity:


e. Identify the determinants (shifters) of supply 
	1.___________________________________________________________
	2. __________________________________________________________
	3.__________________________________________________________
	4._____________________________________________________________
	5.___________________________________________________________

 Illustrate the effects on a supply graph.
f. Identify the determinants (shifters) of demand 
	1._____________________________________________
	2.____________________________________________
	3._____________________________________________
	4._____________________________________________
	5._____________________________________________
illustrate the demand graph with shifts:



g. Explain and illustrate on a graph how prices set too high (e.g., price floors) create surpluses, and prices set too low (e.g., price ceilings) create shortages.:



SSEMI3 Explain the organization and role of business and analyze the four types of
market structures in the U.S. economy.
a. Compare and contrast three forms of business organization—sole proprietorship, partnership, and corporation with regards to number of owners, liability, lifespan, decision making, and taxation.
	
	Sole Proprietorship
	Partnership
	Corporation

	Number of Owners
	
	
	

	liability
	
	
	

	Lifespan
	
	
	

	Decision Making
	
	
	


Taxation
b. Identify the basic characteristics of monopoly, oligopoly, monopolistic competition, and pure (perfect) competition with regards to number of sellers, barriers to entry, price control, and product differentiation.
	
	Monopoly
	Oligopoly
	Monopolistic
	Pure/perfect

	Seller
	
	
	
	

	Barriers to Entry
	
	
	
	

	Price Control
	
	
	
	

	Product Differentiation
	
	
	
	

	
	
	
	
	



Macroeconomics
SSEMA1 Illustrate the means by which economic activity is measured.
a. Identify and describe the macroeconomic goals of steady economic growth, stable prices, and full employment.
	1. Economic Growth______________________________________________________
	2. Stable Price____________________________________________________________
	3. Full Employment________________________________________________________
b. Define: Gross Domestic Product (GDP)= C__________________________ + I_______________________ G+____________ +( X___________________-N___________________). 
Output Expenditure Model________________________________________________________

c. Define:
1. unemployment rate_______________________________________________________________________
2.  Consumer Price Index (CPI),________________________________________________________________ 
3. Inflation________________________________________________________________________________
4.  real GDP_______________________________________________________________________________
5.  Aggregate _____________________________________________________________________________
6.  Aggregate demand_______________________________________________________________________
Explain how each is used to evaluate the Macroeconomic goals from SSEMA1a.
1. unemployment rate_______________________________________________________________________
2.  Consumer Price Index (CPI),________________________________________________________________ 
3. Inflation________________________________________________________________________________
4.  real GDP_______________________________________________________________________________
5.  Aggregate ______________________________________________________________________________
6.  Aggregate demand_______________________________________________________________________
d. Give examples of who benefits and who loses from unanticipated inflation.
Who Benefits_______________________________________________________________________
Who Loses__________________________________________________________________________
e. Identify seasonal, structural, cyclical, and frictional unemployment.
Seasonal__________________________________________________________________________________________
Structural_________________________________________________________________________________________
Cyclical____________________________________________________________________________________________
Frictional__________________________________________________________________________________________
f. Define the stages of the business cycle, including: peak, contraction, trough, recovery/expansion as well as recession and depression. Draw the Business Cycle with the definitions:



SSEMA2 Explain the role and functions of the Federal Reserve System.
a. Explain the roles/functions of money as a
 Medium of exchange______________________________________________________________________________
 Store of value______________________________________________________________________________________
 Unit of account/standard of value._____________________________________________________________________
b. Describe the organization of the Federal Reserve System (12 Districts, Federal OpenMarket Committee (FOMC), and Board of Governors).
1. 12________________________________________________
2._____________________________________________________(FOMC)
3._____________________________________________________ Board of Governors
c. Define monetary policy.___________________________________________________________________________
d. Define the tools of monetary policy including:
 reserve requirement______________________________________________________________________________, discount rate_____________________________________________________________________________________, open market operations____________________________________________________________________________, interest on reserves________________________________________________________________________________.
e. Describe how the Federal Reserve uses the tools of monetary policy to promote its dual mandate of ________________________ and __________________________________________, and how those affect economic growth.___________________________________________________________________________________________
__________________________________________________________________________________________________

SSEMA3 Explain how the government uses fiscal policy to promote _________________________, ___________________________________, and __________________________________________.
a. Define fiscal policy_________________________________________________________________________________
b. Explain the effect on the economy of the government’s taxing and spending decisions in promoting price stability, full employment, and economic growth.____________________________________________________________________
__________________________________________________________________________________________________
c. Explain how government budget deficits or surpluses impact national debt.___________________________________
___________________________________________________________________________________________
International
SSEIN1 Explain why individuals, businesses, and governments trade goods and services.
a. Define and distinguish between absolute advantage and comparative advantage.
	1. Absolute Advantage_______________________________________________________________________
	2. Comparative Advantage____________________________________________________________________
The difference between the two______________________________________________________________________
b. Explain that most trade takes place because of comparative advantage in the production of a good or service.___________________________________________________________________________________________
c. Define balance of trade, trade surplus, and trade deficit.
	1. Balance of Trade_____________________________________________________________________
	2. Trade Surplus______________________________________________________________________
	3. Trade Deficit_______________________________________________________________________

SSEIN2 Explain why countries sometimes erect trade barriers and sometimes advocate free trade.
a. Define trade barriers such as tariffs, quotas, embargoes, standards, and subsidies.
	1. Trade Barriers___________________________________________________________________________
	2. Quotas ________________________________________________________________________________
	3. Embargoes_____________________________________________________________________________
	4. Standards______________________________________________________________________________
	5. Subsidies ______________________________________________________________________________
b. Identify costs and benefits of trade barriers to consumers and producers over time.
________________________________________________________________________________________________
_________________________________________________________________________________________________
c. Describe the purpose of trading blocs such as the EU, NAFTA, and ASEAN.
	EU:_______________________________________________________________________________________
	NAFTA_____________________________________________________________________________________
	ASEAN______________________________________________________________________________________
Purpose of Trading Blocs:_____________________________________________________________________________
__________________________________________________________________________________________________
d. Evaluate arguments for and against free trade.
For Free Trade___________________________________________________________________________________
Against Free Trade________________________________________________________________________________

SSEIN3 Explain how changes in exchange rates can have an impact on the purchasing power of groups in the United States and in other countries.
a. Define exchange rate:______________________________________________________________________________
b. Interpret changes in exchange rates, in regards to appreciation and depreciation of currency. (Can you read an exchange rate table)….when does it appreciate and when does currency depreciate?____________________________
_________________________________________________________________________________________________
c. Explain why some groups benefit and others lose when exchange rates change:_______________________________
who wins?_________________________________________________________________________________________
Who Loses_________________________________________________________________________________________

Personal Finance
SSEPF1 Apply rational decision making to personal spending and saving choices.
a. Use a rational decision making model to evaluate the costs and benefits of post-high school life choices (i.e., college, technical school, military enlistment, workforce participation, or other option).
What does a rational decision making model consist of?____________________________________________________
What are yo going to do after high school? After Economics?
b. Create a budget that includes a savings or financial investment plan for a future goal. 
	How is the best way to save your money?__________________________________________________________
What does a budget consist of?________________________________________________________________________
What are some examples of financial investments?________________________________________________________
SSEPF2 Explain that banks and other financial institutions are businesses that channel funds from savers to investors.
a. Compare services offered by different financial institutions, including banks, credit unions, payday lenders, and title pawn lenders.
	Financial Institutions
	Services offered

	Banks
	

	Credit Unions
	

	Payday Lenders
	

	Title Pawn Lenders
	



b. Explain reasons for the spread between interest charged and interest earned.
	Interest Charged:______________________________________________________________________________
Interest Earned:_____________________________________________________________________________________
c. Give examples of the direct relationship between risk and return.: Higher the Risk…____________________________
d. Evaluate the risk and return of a variety of savings and investment options, including: savings accounts, certificates of deposit, retirement accounts, stocks, bonds, and mutual funds.
	Investment options
	Risk
	Return

	Savings Account
	
	

	Certificates of Deposits
	
	

	Retirement Accounts
	
	

	Stocks
	
	

	Bonds
	
	

	Mutual Funds
	
	

	
	
	



Putting the Savings Options in order from Greatest to Least Risk

SSEPF3 Explain how changes in taxation can have an impact on an individual’s spending and saving choices.
a. Define progressive, regressive, and proportional taxes.
	1. Progressive_______________________________________________________________________________
	2. Regressive________________________________________________________________________________
	3. Proportional ______________________________________________________________________________
b. Explain how an increase in sales tax affects different income groups: _______________________________________
_________________________________________________________________________________________________
c. Explain the impact of property taxes on individuals and communities: ______________________________________
__________________________________________________________________________________________________

SSEPF4 Evaluate the costs and benefits of using credit.
a. Describe factors that affect credit worthiness and the ability to receive favorable interest rates: __________________
__________________________________________________________________________________________________
b. Compare interest rates on loans and credit cards from different institutions. __________________________________
__________________________________________________________________________________________________
c. Define annual percentage rate and explain the difference between simple and compound interest rates, as well as fixed and variable interest rates.
	1. Annual Percentage Rate:_____________________________________________________________________
	2. Simple Interest Rate:________________________________________________________________________
	3. Compound Interest Rate: ____________________________________________________________________
	4. Fixed Interest Rate:_________________________________________________________________________
	5. Variable Interest Rate: ______________________________________________________________________
SSEPF5 Describe how insurance and other risk-management strategies protect against financial loss.
a. List and describe various types of insurance:
	Various Types if Insurance
	Describe

	
	

	
	

	
	

	
	

	
	



b. Explain the costs and benefits associated with different types of insurance, including, deductibles, premiums, shared liability, and asset protection.
	
	Define
	Explain Cost/benefit

	Deductibles
	
	

	Premiums
	
	

	Shared Liability
	
	

	Asset Protection
	
	




SSEPF6 Describe how the earnings of workers are determined in the marketplace.
a. Identify skills that are required to be successful in the workplace: ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
b. Explore job and career options and explain the significance of investment in education, training, and skill development as it relates to future earnings aka Standard of Living….
______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
